DIRECTORS' REVIEW

Dear Sharcholders,
Assalam-o-Alsikutn

Your Disios e s o prescn e you urudied s o e half year
ted December 31, 2007. During the period, your Company has camed a pre-tax profit
e

During the half year under review,  the Company increased by 15.52 % when
i corresponding il it
by 6.57 %0 Rs. 84.

he previous year.

During the half year under review the prices of raw cotton increased from Rs. 2490 to
Rs. 3,300 per mound, The Govemment of Pakistan increased minimum wages by 15 %
from Rs. 4,000 salary &

4 2 a proportionate increasc in
g cos. Pk Rupe devaled agi the US Dol causiog cxclangs s o dolr
denominated loans by e Conguny. s n yampksy wa, ever,
not proporti st production du 10 lackluster demand and poor

s pondions. The perfommance o (e Compary, i Spie of the acors mentoned
actory.

“The siuation is not expected fo improve i the remaining six months of the financial
year. Severe load heoang by Sul g nd Wapd,por I and ordercondions d
KIBOR have contributed to increase in
v n Pakisan 15wl a i wester counies,wo e
D tammrs. Mahagement s making al ot 1o et . ofats of thse
S-St

ith respect o the Auditor's qualification, we are of the view that as your Company is
oldng any 573 % (2007 573 %) ofwal oquity ofthe Company conccmed i does

pany
lieu of prudence, your company is following e ooy of vabing & st

“The basic eaming per share of the Company for the six month cnded December 31, 2007
isRs.4 x i in previ

The rlatons beween the workers and management remained codil troughout the
period. ; membes
Forayd onbelfof e B
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 Nosdem {Ahmad)
Dated: Feb 25 2008 Chairman / Chief Executive




